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"The business of bankers, setting aside the issue of promis-
sory notes payable on demand, may be divided into two bran -
ches, corresponding with the distinction pointed out by Dr.
(Adam) Smith of the transactionsbetween dealers and dealers,
and between demlers and consumers, one branch of the bankers'
business is to collect capital from those who have not imme-
diate employment for it, and to distribute or transfer it %o
those who have. The other branch is to receive deposits of the
incomes of their customers, and to pay out the amount, as it
wanted for expenditure by the latter in the objects of their
consumption... the former being a circulation of capital, the
latter of currency." (Tooke, "Inquiry into the Currency Prin-
ciple", p. 36)
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